rom 990-PF

Department of the Treasury
Internal Revenue Seyvice

Return of Private Foundation
or Section 4947{a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

P Information about Form 990-PF and its separate:instructions is atafdwmirs_.gwffarmssapﬂ_

1148 No, 1545-0082

For calendar year 2016 or tax ya,ai' heginning

077401 2016, and ending

Open to Public Inspection

2016

06/30, 2017

Name of foundation A Employer identification number
MUSK FOUNDATION " 77-0587507
Nimber and siréet {or P.O. box number ¥ mail is riol delivered to street address) Room/suite B Telephone number (see instructions)
P.O. BOX 10195, DEPT 863 (650) 210-5000
City or town, state or province, country, and ZIP or foreign postal code
PALO ALTO, CA 94303 et
G Check all that apply: Initial return | Initial return of a former pudlic charity | p . roreign organzations, ceck nere, . P> D
| Final return | Amended return 2. Foreign organizations meeting the
Address change Name change ook here and N [:}
H Check type of organization: }__PEJ Section 501{g}{3} exempt private foundation £ ion ) N
m Section 4947(8111) nevexgmpt charitable trust | Other taxable private foundation ifn::,a:;zn:;;;ﬂgms:i,:e;::amy m
| Fair market value of ali assets at |J Accounting method:L_l’_{._]'Cash L_} Accrual £ i the foundation is’mm_mam \ermination -
end of year (from Part li, col. (¢), fine Other (specify) ' undsr section 507(b)(1)(B), checkhere . B f_j
16> § 362,932,713, 1{B5i & column {df must be on cash basisi)

Analysis of Revenue and Expenses (The
“lotal of amounts in-columns (8], (e, and {d}
‘may notnevessaniy equel the amounts
coluran {a} {seeinstructions)}

{a) Revenue and
expenses per
books

{b) Net investment
income

{¢) Adjusied net

income

{d} Dishursements
for chariiable
purposes
{cash basis iy}

and di .

A Excess of revenue over exp N
b Net investment income (if negative, enter -0-)
¢ Adjusted netincome {if negative, enter -0-). .

~36,997,837.

1 an“{rébuﬂms; s granls. [ rec?ivet'i {attach schguule) i
2 Creck b | ] b foundgonis nt e 7
3 Interest on savings and temporary cash investments; 167
4 Dividends angd interest from securities . . . . 76 76.
5a Grossrents . . . v v v v n e e e s .
b Net rental income or {loss) L L
g 6a Net gain or (loss) from sale of sssets not on line 10 11, 939! 55 6
£l b Groszmespgestoral 11,143,507+ . . Ll
§§ 7 Capital gain net income (from Part IV, line 2) , {©. 11, 939: 5564
® 8 Netshort-termecapitaigain, . . . . .. ..k i S
9 income modifications =~ . v « . & P
10a Gross sales less returns
and aflowances . . . . .
b Less: Costof goods sold -,
¢ Gross profit or (loss) (aitach schedulg) | ., , , - i
11 Other income {altach schedute) ATCH, 3, . 16. 1g.
12 Total, Add lines 1 through 11 . . . . . . L 11,039,815, 11,039,815,
13 Compensation of officers, directors, trustees, etc. | Q.
§ 14 Other employee salaries and wages . . . . .
'g 15 Pension plans, employee benefits . . . . . .
£16a Legal fees (attach schedule) ATCH 4 9,000. g, b0,
"g b Accounting fees (attach schedul)ATCH 5 | 140, 000. 5,000, 5, 000
,.5 ¢ Other professicnal fees (attach schedule). . , :
BT InMerest. . . v v v e e e e
32 18  Taxes (attach schedule) {see instructions)[ & 1. 220,330, 330,
é 18  Depreciation {atiach schedule) and depletion.
2 20 OCCUPENGY + + » v =+ o = v s v v v v e e
|21 Travel, conferences, and meetings . . . . . .
% 22 Printing and publications . . . .. .. ...
g‘zs Other expenses (attach schedule} . . . . . .
"f; 24  Total operating and administrative expenses.
~§ Add lines 13 thiough 23, « .+« + « v o+« 239,330, 5,000, 14,330.
55.3 25 Conlribulions, gifls, granls paid . . . . . . . 47,798,322 47,788,322,
26 Tolal expenses and di ts. Add lines 24 and 25 48,037,652, 5,000. 0, 47,812,652,
27  Subtract line 26 from ling 12:

11,034,815

Jsa For Paperwork Reduction Act Notice, see nstructions.
6E1410 1,000

Form-880-PF (2016)
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Farm 990-PF (2016) MUSK FOUNDATION 77-0587507 Paiga 2
IETT Balance Sheets descrintion Carumn shouid be for end-ohyear | iid of year : End of year
amounts anly: (See instructions.}: {a} Book Value {b) Book Value {c) Fair Market Value
Cash - non-interest-bearing . . . . . . . i u v i v e v
2 Savings and temporary cash investments 5 « & v v v w @ i 150,324, 1,054,760 1,054,760,
3 Accounts receivable e -
Less: allowance for doubtful accounts b
4  Pledges receivable b
Less: allowance for doubtful accounts #
5 GrantsreceivabiB. « . 4 v v v v v 4 s e e e sk
6 Receivables due from officers, directors, trustees, and other
disqualified persons (altach schedule) (see instructions) | . . .
7  Other notes and loans receivable (attach schedule) P
Less: allowance for doubtful accounts ¥
% 8 Inventorfesforsaleoruse. . . . . . v v v e . .. »
Sg 8 Prepaid expenses and deferredcharges . . . . . . . . . . .,
<104 Investments - U8, and state government cbligations {attach scheduley, , .
b investments - corporate stack (altach scheduley ATCH 7 3,190,320, 2,660,570, 361,877, 953.
¢ investments - corporale bonds {altach schedule), . . . . . . .
M e e, e
Less: accumulated depreciation p»
{attach schedule)
12 Investments - morlgageioans. . . .« v w s e wee x4 0 » L
13 invesiments - other (attachschedule) . .. . . . o . oo v o
14 Lanq,uuﬂghgsuand - R o
equipment: basis S
Less: accumulated depreciation >
(attach schedule)
15  Other assets (describe p- )]
16 Total assets (lo be completed by all filers see the
instructions, Also,seepagel,itemt} . . . . . . .. .. ... 3,340,644, 3,715,330
17 Accounts payable and accruedexpenses . . . . . . . ..
18 Grantspayable. . . . . . .. .. Ve e e e e e e e e s
-319 Deferred reveNUB. « . v v v o v & s v v 4 s 4 b e e e e s
E 20  Loans from officers, directors, trustees, and other disqualified persons, .
% 21 Mortgages and other notes payable {altach schedule) ., . . . .
~i|22  Other liabilities (describe ¥ )
23  Total liabilities (add lines 17 through 22) . v s o v s w & o 0,
Foundations that follow SFAS 117, check here | >u
é’ and complete lines 24 through 26 and lines 30 and 31.
5124 Unrestricted . . . .. . s v s e s e
325 Temporarily restricled . . 5 s x s n 5 s o s 5 v v w2 o r na
{28  Permanently restricted . . . . . L L e e e e o
§ Foundations that do not follow SFAS 117, L4
t check here and complete lines 27 through 31.
327 Capital stock, trust principal, orcurrentfunds . . . . . . . .
D128 Paid-in or capital surplus, or land, bidg., and equipment fund. . . . . .
% 29  Retained sarnings. accumulated income, endowment, or other funds |, 3,340,644, 3,715,330
5 30 Total net assets or fund balances (see instructions}, , . | | . 3,340,644, 3,715,330
§ 31 Total fiabllities and net assets/fund balances (see _
inSUUﬁﬁDR’S)....,,x,.*..-.h-,« R EEEE 3,340,644, 3,715,330.

" Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or-fund balances at beginning of year - Part Il, column (8), line 30 (must agree with

end-of-year figure reported on prior year'sreturn), | . . . .. ... .. e, 1 3,340,644,
2 Enteramountfrom Part\line27a. . . . . . .. .. ... . ... ... e e e e e e e e e e 2 -36,997,837.
3 Other increases not included in fine 2 (itemize) » ATCH 8 3 37,372,523,
4 Addfines 1,2,and3 . . ... ... U U A I | 3,715, 330.
5 Decreases not included in line 2 (itemize} b 5
6 Total net assets or fund balances at end of yaar {ling 4 minus line 53 - Part i, column b, ine30 ., . . 1 & 3,715,330,

JSA
681420 1,000

£orm 990-PF (2015)

PAGE 3



Form 990-PF (2016)

MUSK FPOUNDATION

77-0587507
Page 3

U4 Capital Gains and Losses for Tax on Investment income

{a) List and. describe the kind(s) of properly sold (e.g., real estate, (5} i {¢) Date acquired| {€) Date sold '
2-story brick warehouse; or common stack, 200 shs. MLC Co.) S Fg;fchise (mo. day,yr} | (mo., day,yr)
onglio

1a SEE PART IV SCHEDULE

b
[
d
2
{e) Gross sales price {f} Depreciation allowed {g) Cost or other basis (h) Gain or {Ioss)
{or allowable) plus expense of sale (&) plus (f) minus {g)
a
]
[+
d
3

Complete only for assets showing galn in column (h) and owned

by the foundation on 12/31/69

(i} F.M.V. as of 12/31/68

(§) Adjusted basis
as of 12731/89

(k) Excess of col. {i)
over col. (j), if any

{} Gains (Col. {n} gain minus
col. (k}, but not less than -0-) or
Losses {from col. {h))

LB E~SE {2l Y

2 Capital gain net income or {net capital loss)

if gain, also enter in Part|, line 7
If (loss), enter-0-in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (8):

If gain, also enter in Part |, line 8, column (¢} {see instructions). If {loss), enter -0- in

Parti.line8 ., .

A e

Hov e F e S s AR

Ve

¥ e A W e v .

J

11,039,556,

J

3

Qualification Under Sectlon 4940{e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.}

If section 4940(d)(2) applies, leave this part blark.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4840(e). Do not complete this part.

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making ary entries.

{a) ) (e} N

Calead ar?t::isr?::;wg;;;fmmg i Adjustad quaiifying distributions Net value of noncharitable-use assets (col. [g{;s)tgzrgé%nbryatéz‘ o
2015 52,369. 29,907,702. 0.001751
2014 570, 648. 109,360, 5.218069
2013 1,297,976, 146,665, 8.849937
2012 794,547, 150,717, 5.271781
2011 835,189, 215,491. 3.875749
2 Totalofline 1, GOMN(G) L . . .. oot et ettt 2 23.217287

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence ifless thanSyears. . . . . ... ... 3 4.643457
4 Enter the net value of noncharitable-use assets for 2016 from Part X line 5 . . . ... ... 4 268,042,160,
5 Multiply ine 4 bY Ne 3. & o o v it e e e e e e e e e 5 1,244,642,244.
6 Enter 1% of net investment income (1% of Part, line27b). . . . . . . . ... . .. oo 6 110,348,
7 ADANES 5AN 6. o o o o e e e e e e e e e e 7 1,244,752,592,
8 47,812,652.

8 Enter qualifying distributions from Part Xil, line 4

If line 8 is equal to or greater than {ine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part Vi instructions,

ISA
SE£1430 1,000

Form 980-PF (2016)
PAGE 4



Form 990-PF {2016} MUSK FOUNDATION 77-0587507 Bee 4

Excise 1ax Based on Investment Income {Section 4940{a}, 4940(b), 4940(e), or 4948—see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here » and enter "N/A" online 1. , ., i \
Date of ruling or determination letler: {attach copy of letter if necessary - ses Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 220,696,
here P and enter 1% of Part b ANE 27D, v o v s o v e e s nn ke n e e e : '
¢ All other domestic foundations enter 2% of hne 21b Exempt foreign organizations enter 4% of
Part {, line 12, col. (b).
2 Taxunder section 511 {domestic section 4947(a)(1) trusls and taxable foundalions only. Cthers enter -0-) | . , 2
3 Addfinesdand2. ... .... A ... 03 220,696
4 Subtille A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | | | 4 i
§ Tax based on investment income, Subtract line 4 from line 3. If zero or fess, enter-0- , . . . . R . 228,696,
6 Credits/Payments: ; ; '
a 2016 estimated lax payments and 2015 overpayment credited to 2016, . .. . 6a 223,100«
b Exempt foreign organizations - taxwithheld atsource, . . . . . ... .. .. L.Bb
¢ Tax paid with application for extension of time to file (Form 8888), , , . . ., 6c
d Backup withholding erronecusfy withheld , . . . . . . . . ... ... ... 6d ; <
7 Total credits and payments; Add lines 6athrough8d . . . . . .. PR I 223,100.
8 Enter any penalty for underpayment of estimated tax. Check here Ej if Form 2220 is attached , , . . , ., .
5 Tax due. If the lotal of lines 5 and 8 is more than line 7, enteramount oWed |, , \ v . v s v vy v s o o0 B
10 Overpayment. I line 7 is more than the total of lines 5 and 8, enter the amount overpaid , , ., .. .. | 2L 2,404,
Enter the amount of lice 10 to be: Gredited to 2017 estimated tax b 2,404, Refunded w11
Statements Regarding Activities
41a During the tax year, did tne foundation altempt to Influence any nalional, stale, or local legislation or did it Yes | Mo
participate or intervene in any political campalgn?. . . . . ... L oL L oo a e ke e e e e 1a X
b Did it spend more than $10G during the year (either directly or indirectly) for political purposes (see
INSHUCHONS fOr the GEMIMIONZ. © . + o o o e e e o e e e e et e e e e e e e 1b X
if the answer js “Yes" to 1a or 1b, attach a delailed description of the activities and coples of any materals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . ... e kv e mee rE ke e et 1e i X
d Enter the amount (if any) of tax on political expendifures (section 4955) imposed during the year: =
{1) On the foundation, >3 0. {2} On foundation managers." $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poliiical expenditure tax imposed
on foundation managers. » § 0.
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . . ... ... ... .. 2 X
if "Yes," attach a detailed description of the aclivities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, "aiftach a conformed copy ofthechanges , . . . . . . . . ... 3 X
4a Did the foundation have unrelated business gross income of §1,000 or more during the =T | o 4a X
b If "Yes," has it filed a taxreturn on Form 990-T forthisyear? . . . ., . . . o v vt v i i v i i v i 4b
5 Was there a liguidation, termination, dissolution, or substantial contraction during theyear?, . . . . . . .. ... ... .. 5 X
If “Yes, " aftach the statement required by General Instruction 7.
6 Are the requirements of section 508(g) (relating to sections 4941 through 4945} satisfied either:
e By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory direclions that
conflict with the state law remain in the governing Instrumant? . . . . . v o v v oo o v s v e e e e 6 X
7  Did the foundation have at least $5,000 in assets at any lime during the year? if "Yes," complete Part I, col. (c), and Part XV 7 4 X
8a Enter the states to which the foundation reporls or with which it is registered (see instructions)
CAa,
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
{or designatey of each state as required by General instruction G2 If "No,* attach explanation |, , . . . . ... ... . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of seclion 4842(j}{3) or
4942(j)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIN)?7 if "Yes”
complate PartXIV . | . . . ... e e e e e e v e e e e e 9 X
10 Did any persons become substantial contributors during the ltax year? If '"Yes" altach a schedule listing thelr
names and aduresses . . . .. i s B e s ek a b e ke e se e n Gae womee s v am e e o e o |10 X
Form 990-PF (2018)
JSA
6E1440 1.000

PAGE
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Form 980-PF (2016) MUSK FOUNDATION 770587507 Page 5
m Statements-Regarding Activities {ontinued)

11

12

13

14

15

16

At any time during the year. did the foundation, direclly or indirectly, own a controlled enlity within the Yes | No
meaning of section 512(b)(13)? If "Yes," altach schedule (see insiructions) 11 X
Did the foundation make a distribulion to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? i “Yes," attach statement {see instructions) ATCH § 12 1 &
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | ¥ |
Website addrass B WWW.MUSKFOUNDATION.ORG
The books are in care of B RONALD F. GONG Telephone no. P 650-210-5000
Located at B 2200 GENG ROAD, SUITE 100 PALO ALTO, CA ZIpsd B 94303

Section 4947{a){1} nonexempt charitable trusts filing Form G80-PF in lieu of Form 1041 - Check here v » w v i v v s viv v )-u
and enter the amount of tax-exempt interest received or acorued duringtheyear. . . . . v ¢ 0 v v v w v ve w s )—[ 15 i

At any time during calendar year 2016, did lhe foundation have an interest in or a signature or other authority Yes| No

See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes,” enter the name of
the foreigin - couniey e

lidllaci  Statements Regarding Activities for Which Form 4720 May Be Required

1

a

0

3a

o

4z

o

File Form 4720 if any item is checked in the "Yes" column, uniess an exception appliés.

During the year did the foundation (either directly or indirectly):
{1} Engage in the sale or exchange. or leasing of property with a disqualified person? . . ., . . . .. . {:] Yes
{2} Borrow money frorm, fend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . L L L L L L e e e e e e e e e e e e e e e s . Yes
{3} Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . ... Yes
{4} Pay comgensation to, or pay or reimburse the expenses of, a disqualifiedperson?, . . . . . .. .. Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualified person)?. . . . . . . . L . . . e i i e e e e e e Yes
(6} Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin 80days.), . . . . .. .. ... .. .. . Yes No
if any answer is "Yes" o 1a(1)-(6). did any of the acts fail {c qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current nolice regarding disaster assistance (see instructions)? « w woe « v vv 42 s v wip e n
Organizations relying on a current notice regarding disaster assistance checkhere. . . . .0 v vy v 0 v v v n o B
Did the foundation engage in a prior year in any of the acts descrived in 1a other than excepled acts, that
ware not corrected before the first day of the tax year beginning in 20167 . . . . . . . . . . o v v v oo o .

Taxes on failure to distribute income ({section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4842(j)(3) or 4942()(5)):

At the end of tax year 2016, did the foundation have any undistributed income (fines 6d and

6e, Part Xil1) for tax year(s) beginning before 20167, . . . . . . . . e e e e e e e e e D Yes No
If "Yes,” list the years ¥ . X

Are \here any years listed in 23 for which the foundation is not applying the provisions of section 4942(a)(2)
(relating 1o incorrect valuation of assets) lo the year's undistributed income? (If applying section 4942(a)(2) to L
all years listed, answer "No” and attach statement -see INStUCONS.) . L . . L o et e e e e e e e e e e e e e ey

If the.provisions of section 4942(a)(2} are being applied lo any of the years listed in Za, list the years here.

> . .

Did the foundation hold morc than g 2% direct or indirest interest in any business enterprise

atany ime duringthe year? . . . .« v h v o h vt s e e e e e s e e e e e DYes No

it "Yes,” did it have excess business holdings in 2016 as a result of (1} any purchase by the foundation or
disqualified persons after May 26, 1868 {2) the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(c){7)) lo dispose of holdings acquired by gift or bequest; or (3) ihe lapse o

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to delermine if the
foundation had excess business holdings iIn 2016 . . . . . . . . L e e e e e .
Did the foundation invest during the year any amount in a manner that would jeopardize ils charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its
charitable purpage that had not been removed from jeopardy. before the first day of the tax yelr Bepinning in 20167 |- 4b

JSA

BE1450 1,000

farm 990-PF (2018)
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_Form 990-PF{2016) MUSK FPQUNDATION 77-0587507 Fagye. 6
Statements Regarding Activities for Which Form 4720 May Be Required {continued)
5a During the year did the foundation pay or incur any amount to: , )
{1) Carry on propaganda, or otherwise attempt lo influence legisiation (section 4845(e))? , , . . . . {:j Yes ' No
{2) Influence the outcome of any specific public election (see section 4855); ar to carry on,
directly or indirectly, any voter registration drive?, | . . | . . ., .. . e e e e e Yes No
{3} Provide a grant to an individual for travel, study, or other similar purposes'? e ke e e e Yes XiNo
(4} Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)A)? (seeinstruclions), . . . . . . .. L . .. e e e e e e e e e e m Yes No
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelly to chiidren oranimals? _ . , , , .., . . P N @ No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current nolice regarding disaster assistance (see instructions)? | . . .. ... ... 56
Crganizations relying on a current notice regarding disaster assistance check here | ., L . u v v v v 5 vie v o 5min PE] 3
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax :
because it maintained expenditure responsibilityforthegrant? . . . . . . . . . . . . . o0 .. 4 Yes D No
If "Yes, * attach the statement required by Reguiations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? |, . . . .. .. ... . L .. e e e e e - No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | e e s &b X
if "Yes" to 6b, file Form 8870. L
7a At any time during the tax year, was the foundation a party to a prohibited lax sheller transaction?, | D Yes @ No ;
b if "Yes," did the foundation receive any proceeds or have anynet income attributable to the transaction?, ...\ , wov i . h
iﬁfgi&%‘?&ré i?gut Officers, Direciors, 1rustees, Foundation Nanagers, Highly Paid Employees,
1 List all affivers, directors, trusieses, foundation managers and their compensation {see’instructions),
{3) Name and address ‘h)rﬂﬁfsﬁﬁgfge (c)((lﬁ'm ;;:;'?amn ecﬁlfﬂﬁgﬁﬂﬁ?inﬁys {e) Expanise acoouat,
devoted 1 poshion: enter -y W and defarred compensation other allawanes
ATCH 10 0. 0. 0.

2 Compensation of five highest-paid employees

{other than those included on line 1 - see instructions).

if none, enter

“NONE.”
§ Contribolions 1o
{b) Title, and average ti’m ot -
i - & hangit {e) Expentgiecnunt,
{a) Name and address of each employes paid more than $50,000 dehvc:;(’ tr:1 ggrp\xﬁﬁéﬂ {c) Compensation !3;3“@ a&;ﬁ iiain) othepr il
compensalion

NONE

Total number of other siniplovess paid over 880000, , . . - o - - - . , TN . -
Form 890-PF (2016)

JSA
6E1460 1,000
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MUSK FOUNDATION 77-~-0587507
Form $80-PF (2018) Page 7

LicAlR  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors {continued)

. 3 Five highest-paid independent contractors for professional services {ses instructions). If nen, enter "NONE."
{a) Name and address of each persen paid more than $50,000 {b) Type of service {c} Compensation

NONE

Total number of others receivi:}g gvet $50.000 for professional senvices . v v v v sy g b oy o o o P
i Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activilies during the fax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

IV ET summary of Program+-Related Investments {ses instructions)
Describe the two largast progiam-related investments made by the foundation during the tax ysaron fines 1 and 2,
4 NONE

Amount

All other program-related investments, See instructions.

3 NONE

Total, Add lines 1thrbugh3, . . . . . . ¢ R R T R P ot e Bt B

Furm BQQ-PE {2016)

JSA

6E1465 1.000 PAGE 8




MUSK FOUNDATION

Form 990-PF (20186}
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

77-0587507

Fage 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,,
purposes:
a Average monthly fair market value ofsecuriies. . . . .. . 0 v u v viin o e e e e 1a 271,808,780,
b Average of monthly cashbalances. . . . . . v v v v v it e e e B L 314,240,
¢ Fair market value of all other assets (seeinstructions), . . . . . . . . . . 0 s it e vre s ven o 1¢
d Total(addlines1a, b,andc), , . ... .......... e e e e e e d 272,124,020.
e Reduction claimed for blockage or other factors reported oniines 1aand e
1¢ (attach detailed explanation) , . . . ... ... ... ....... 1e
2 Acquisition indebtedness applicable toline 1assets , , , ., .. .. e et e s e i e.l 2
3 Subtractline2 fromiine 1d _ . . . P T 272,124,020,
4 Cash deemed held for charitable activities. Enter 1 172% of line 3 (for greater amouni, see
MSTUCHONS ), | . L . L e e 4 4,081, 860.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Pari V,line 4 | § 268,042,160,
Minimum investment return. Enter5% ofline 5 . . . v v o o o o i e e s 8 13,402,108,
U0l Distributable Amount (see instructions) (Section 4942(j)(3) and {j){5) private operating foundations
and certain foreign organizations check here p- m and do not compiste this part.)
1 Minimum investment return from Part X, line 6. . . . v . v v v v h et . P 1° 13,402,108,
2a Tax on investment income for 2016 from Part Vi, line 5 . . . . . ... 2a 220 696,
b Ihcome tax for 2016. (This does not include the tax from Part V1), . 2h
C A INES22and 2D . .. vttt e e e U 220,636,
3 Distributable amount before adjustments. Subtract line 2c fromfinet . ... ... S 13,181,412,
4 Recoveries of amounts treated as qualifying distributions , ., , . .. ... .. e s e e e e e 4
5 Addlines3and 4, . . ... ... .. e e e e e O T B 13,181,412,
8 Deduction from distributable amount (see instructions). . . . .. ... ... e r e hox o anis b 8
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xl
. et oo oo v e e e fnra e e d o s o p b e e x ae 5 G 6 Ed ks e e ona i i 7 13,181,412,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, efc., purposes: :
a Expenses, contributions, gifts, etc. - total from Part |, column {d}, line 26 . . . .. ... .. ...... 1a 47,812,652,
b Program-related investments -totalfrom PartIX-B . ., . ... ... ... . ... . ... ... ... 1b
2 Amounts paid to acquire asseis used (or held for use} directly in carrying out charitable, etc.,
PUMBOSES . . . vt ot it e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the: e
a Suitability test (prior IRS approval requirad) . . . . . . . . ... . e e e e e e 3a
b Cash distribution test {attachthe requiredschedule) , . ., . . ... ... ... . . .. . 3b
4  Qualifying distriutions. Add lines 1a through 3b. Enter here and on Par V, line 8, and Part XIlI, line 4 | 4 47,812,652,
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. '
Enter 1% of Part |, line 27b {see Instructions) . | . . . L i vt v i i i e e e e e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractline Sfromlned | . . . . . ... ... . ... 8 47,812,652,
Note: The amount on line 6 will be used in Part V, column {b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (201s)
JSA
6£1470 1,000

PAGE 9



Form 890-PF {(30:16)

MUSK FOUNDATION

77-0587507  page 10

Private Operating Foundations (see instructions and Part VII-A, guestion 9)

NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the nding is effective for 2018, enter the date of the rufing , , .

PR

NP

b Check box to indicate whether the foundation is a privale operating’ foundation described in section |. | 4942()@)or | | 4842035)

2a Enter the jesser of the ad-
justed net income from Part

1 or the minimum investment

return from Part X for each
yearlisted. . . . . . ..

b 85% ofline2a. . . . . .

€ Quaiifying disiibutions from Panl

Xii, line 4 for each year lisled
d Amounts included i line 2¢ not

used directly for active conduct

of exempt activities . . . . .

€ Qualilying dislribulions made
direclly for active conduct of
axempt activilies. Sublract line
2dfromiine2¢ , . . . . .
3  Compiste 3g, b, ar ¢ for the
aflernative test refied upon:
a "Assets” alternative test - enler:

1)
2

Vajue of all assets. . . .
Value of assets qualifying
under section

49420)NBYBH. » 0

b "Endowmen(® alternative test.
enter 2/3 of minimum invest-
ment relurn shown i Part X
line 6 for each yearlisted, , ,

€ "Supporl” allemnalive test - enter:

U]

(2)

3

Tolal support other than
grass investment income
{interest, dividends, renis,
paymants  on  securities
ipans ({section S512(a){8)).
orroyalties), . . . . .
Support  from  gensral
public and 5§ or more
axempt . organizations as
provided in saclion 4842
oy L. ... .
Largest amount of sup-
pott  from an  exempl
organization, . ., . . .

{4} Gross invesiment income ,

Taxyear

Prior 3'years

{a) 2016

(b) 2045

{c) 2014

{82013

(e} Total

Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.}

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total confributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

ELON MUSK

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large porion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 information Regarding Contribition, Grant, Gift, Loan, Scholarship, ete., Programs:

Check hes;e-p'if the foundation only makes conbribulions 1o preselected charitable drganizations and does net acéept
unsolicited requesis for funds 1 the foundalicn makes gifts, grants, ete. {(see instrictions) to individuals or organizations under

other conditigns, complete terns 28, b o and d.

2 The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards,” such as by geographical areas, charitable fields, kinds of institutions, or other
factors: )

JSA
61480 1.000

Form 990-PF (201(3).
PAGE 11



Form 990-PF.(24418)

MUSK FOUNDATION

77-0587507
: - Page 11
LR Supplementary Information (confinued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ‘i?éﬁf??;‘éﬁ?@ﬁiﬁﬁ‘ﬁ F;&'{Sg%ﬁ" Purpose of grant or Amount
_Name and address (home orbusiness): | &' fiis eoder | recipient contributian
a Pald during the year
ATCH 11
Total ...l e v s e e s s w e s e s U i 47,798,322,
b Approved for future payment
Total oo voww b s s s ‘ R ke bk e € EE N5 b W m e st & ow W h ek . a0 P 3b
NET
6E£1481 1.000

Form 99D-PF (2018)

PAGE 12



MUSK FOUNDATION T1-0587507

Form 890-PF {018} Page 12
Analysis of Income-Producing Activities '
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 [B)
(@ (b} © @ Rfeiate’d of exempt
4 Program selvice revenue; Business code Amount Exslusion code Amount {S;g;c ;:;;'g;;;g;"; )
o
b
c
d
e
f
g Fees and contracls from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash | s - 14 167.
4 Dividends and interest from securifies . . . . bt . 1‘-4 N 76.
5 Net rental income or (loss) from real estate: R : SR el b L
a Debtfinanced property. . . .. . .. ..
b Not debl-financed property . - . . . . . .
6 Net rental income or {loss) from personal property, .
7 Other investmentincome . . . .+ « . P
8 Gain or (loss) from sales of assets other than inventory i8 11,039 , 556,
9 Net income or (loss) from special events - - -
16 Gross profit or {loss) from sales of invertory . .
11 Other revenue: a .
b ATCH 12 16,
c
d
e
12 Subtotal. Add columns (b}, (d), and (&) , ., ., | : 11,039,815,
13 Total. Add line 12, columns (B), (0), 8N0{E) . & ¢ ¢ v s v 2 % e s v s sim s e e m e s . 13 11,038,815,

{See worksheet in line 13 instructions to verify calculations.)
PR AUR]  Rreiationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column {e) of Part XVI-A cantributed importantly to the
A 4 accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions. )

88 sorm 990-PF (2018)
6E1492 1.000
PAGE 13




Form 990-PF:{2D18) MUSK FOUNDATION

77-0587507  pege 13

PR e information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described - 1¥es| No
in section 501{c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political 4 =
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: ; !
()Cash. . . oo R e e e e e e oL jtaty X
(2) ORI @SSEIS. + + « v v e s w o v m ms e n on e e e e e S S .. a2y X

b Other transactions: L
{1) Sales of assets to a noncharitable exemptorganization. . . . . . .. ... . .. L o e o < {ibit) X
(2) Purchases of assets from a noncharitable exempt organization. . . . . .. .. .. ... ... R i | 14 X
(3) Rental of facilities, equipment, orotherassets . . ... ... oot i e 1DIB) S
{4) Reimbursement armangementS. . « . . o v o v v n s e n v e PN 17 || NS A,
(5) Loans orloanguarantees. . . . . . vttt et e n e e e e ke T NP i - X
{6) Performance of services or membership or fundraising solicitations . S PR o111 X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees B AR I W ) X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assels, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shating arcangement, show in column (d} the value of the goods; other assets, or services received.

{ajline no, {b) Amount involved : (c) Name of noncharitable exempt organization

{gk:Dassription of transfers, transactions, and sharing serangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c} of the Code (ather than section 501{c)(3)) or in section 5277

& 1 "Yes ¥ complets fhe following schedule.

............ . DYesNo

{a¥Mame of organization {b) Type of organization

{6} Desadplion-of relationship

N/A

Under penalties of perjury, i declere thal | have examined this return, including sccompanying schedules and stotomenits, and to the best of my knowledge and belief, it s lrue.b
correct, and compiete: Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Sign } May he IRS distuss this retum
g P ELON MUSK PRESIDENT with the propsier_ e Bgiow
Here Signature of officer or trustes Date Title {see instructions)? %1 Yes Mol
L Print/ Type preparer’s name Preparer's sighature Date Check [ i1 PTIN
Paid ONALD F GONG selfemplojed | P00191544
Preparer |fiomme # CIC MYCFO, LLC FrmsEN P 11-0522698
Use Only | Finms address  » 27200 GENG ROAD, SUITE 100
PALO ALTO, CA 94303 Fronar, 650 210-5000

JSA
6E1493 1.000

Form 990-PF (2016)
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2016 FORM 990-PF

MUSK FOUNDATION

FORM 990-PF - PART IV

77-0587507

CAPITAL GAINS AND LOSSES FOR TAX ON INVEST ;} ENT INCOME
Kind of Property Description or Date Date sald
) D acquired
Gross sale Depreciation Coslor FMV Ad]. basis Excess of Gain
price less allowed/ other as of as of FMV over or
gxpenses of sale allowable hasig 12/31/69 12/31/69 adi basis {oss)
20,000 SHRS TESLA INC 07/02/2010} 02/08/2017
5,151,582, 53,172. 5,098,410,
19,100 SHRS TESLA INC 07/02/2010 05/18/2017
5,991, 925. 50,778, 5,941,146,
TOTAL GAIN(LOSS) ..o vdiviinnsensinan, s eaesaaensetaeesesaeenn || 11039556,
JSA
B8E1730 1.000 PAGE 15
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2016 FORM 990-PF MUSK FQUNDATION 77~-0587507

ATTACHMENT 8

FORM 990PF, PART III -~ OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN/ (LOSS) OF STOCK TRANSFER 37,372,523.
TOTAL 37,372,523,

PAGE 23




MUSK FOUNDATION 2016 FORM 990-PF 77-0587507

ATTACHMENT 9

FORM S890PF, PART VII-A -DISTRIBUTION TO A DONOR ADVISED FUND

THE FOUNDATION TREATED DISTRIBUTIONS MADE TO VANGUARD CHARITARLE GIFT
FUND ("THE FUND"), A DONOR ADVISED FUND, AS QUALIFYING DISTRIBUTIONS
DURING THE YEAR ENDED JUNE 30, 2017. THE FOUNDATION AND/OR A
DISQUALIFIED PERSON HAD ADVISORY PRIVILEGES OVER THE FUND. THE
FOUNDATION DOES NOT HAVE LEGAL OWNERSHIP OF THE FUND ASSETS. GRANTS
MADE FROM THE FUND ARE MADE ONLY UPON APPROVAL BY VANGUARD CHBARITABLE
GIFT FUND. DISTRIBUTIONS TO THE FUND WILL ACCOMPLISH THE PURPOSES
DESCRIBED IN IRC SECTION 170(C) (2) (B).

ATTACHMENT 9
PAGE 24
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ram 2220

Department of the Treasury
interial Revenue Sindse

B Attach to the corporation's tax return.

Name

MUSK FOUNDATION

Underpayment of Estimated Tax by Corporations

B Infordation abbut Form 2220 and [ts separate fnstiictons 15 Bt WS IS Bovilormaen.

OMB Nuo, 1845-0123

2016

Employer idesntification numbss

77-0587507

Note:

owed and bill the corporation. However, the corporation may still use Form 2220 to figure th
38 on the eslimaled tax penalty line of the corporalion's income tax return, but do not attach Form 2220,

Generally, the corporation isn't required to file Form 2220 (see Part Il below for exce

ptions} because the IRS will figure any penaily
e penalty. If so, enter the amount from page 2, line

N Required Annual Payment

1 Totattax (seeiSUCHONS) . .\ 0 ot b v v s e e s e e e e e e el 220,696.
2a  Personat holding company tax (Schedule PH (Form 1120), line 26) included on line 1 . . L&
b Look-back interest included on line 1 under section 460(b}(2) for completed long-term
contracts or section 167(g} for depreciation under the income forecast methad. . . . . 2h
¢ Credit for federal tax paid on fuels {see instructions) . . . . . .. .. .. .. |2¢
d¢ Total. Addlines2athrough2c. . .. ... ..... e s re e s e S e e eee e .z
3 Sublract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
dossmiowethepenally, . . . .. . . .. . L e e 3 220,696,
4 Enter the tax shown on the corporation's 2015 income tax return, See instructions. Caution: If the tax is zero or
the tax year was for less than 12 months, skip this line and enter the amount from line 3 online 5 . . . . . 4
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4, enter
{ie BAOUALTTOM NGB . - o v & oy e o o v % 6 5 s e v i e e e e e e ven s e eas s aw e s a8 220,696,
" Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file
Form 2220 even if it doesn't owe a panaity. See instructions.
6 The corporation is using the adjusted seasonal instaliment method,

10

11

12
13
14
15
16

17

18

The corporation is using the annualized income installment method.
The corporation.is 2 "arge corporation” figuring its first required installment based on the prior year's tax.

Figuring the Underpayment

(a) (b) (c)

{d}

Installment due dates. Enter in columns (a}
through (d) the 15th day of the 4th (Form 990-PF
filers: Use 5th month), 6th, 8th, and 12th months
of the corporation's tax year . . .

11/15/2016 | 12/15/2016

03/15/2017

0671572017

Required installments. If the box on lire 6
andfor line 7 above is checksd, enter the
amounts from Schedule A, line 38. If the box on
line 8 (but not 6 or 7) is checked, see instruclions
for the amounls to enter. If none of these boxes
are checked, enter 25% (0.25) of line 5 above in

each columnn. , ‘10

135,958,

Estimaled tax paid or credited for each period.
Far column (a) only, enter the amount from
line 11 on line 15, See instructions. . . . . . . 11

220,000,

3,100,
Complete fines 12 through 18 of one cofumni )

before going to the next cojumn.

12 3,097,

Enler amount, it any, frem line 18 of the preceding eolomn , .

3,095,

3,095.

Addlines 11and12 . , . . . . . 131 3,097,

3,095.

223,095,

Add amounls on lines 16 and 17 of the preceding column 14

15 3,100. 3,097.

3,095,

Sublract line 14 from line 13, If zero or less, enter-0-, .

if the amount on line 15 is zero, subtract line 13

from line 14. Otherwise, enter -0- 16

223,095.

Underpayment. if line 15 is less than or equal to
line 10, sublract line 15 from line 10. Then go to
ling 12 of the next column. Otherwise, go to

line 18 i7

Overpayment. If line 10 is less than line 15,
sublract fing 10 from line 15. Then go to line
12 of thenexteolumn, v o s 5 soso s wow.s 138

3,087, 3,085,

3,095,

Go to Part IV on page 2 to figure the penaity. Do not go to Part IV if there are no entifes on line 17 - no penalty is owed.

For Paperwork Reduction Act Notice, see separate instructions.

Jsa
6X800G 2.000

Form 2220 (2018)

PAGE 28



Form 2220 {2016}

19

Eage 2

- Figiring the Penalty

{a)

(b

{c}

1y

Enter the date of payment or the 15th day of the 4th month afier
the close of the tax year, whichever is earlier. (C Corporations
with tax years ending June 30 and S comporations: Use 3rd month
instead of 4th month. Form 990-PF and Form 980-T filers: Use

5th month instead of 4th month.) See instructions . . . ., . .18
20 Number of days from due date of instaliment on line 9 to the

dateshownontine 18, . ... oo v v v vvwn v onu . o120
21 Number of days on line 20 after 4/15/2016 and before 7/1/2616 21
22 VUnderpaymenton line 17 x Number Qfg?is ariine 21 x4% (0.04) |22|% 3 3 b
23 Number of days on line 20 afler 8/30/2016 and before 10/1/2015 23
24 Underpayment on line 17 x Nuber Gf'gaﬁy& onfine 23 4o, (0.04) {2418 3 3 &

66
25 Number of days on line 20 after 9/30/2016 and before 1172017 25
26 Underpaymeanton line 17 Mumber ot days off e 25 X4% (0.04) 12613 3 $ 5
3686
27 Number of days on line 20 after 12/31/2016 and before 4/1/2017 27
28 Underpayment on line 17 x Number of g:? on line 27 X4%(0.04) 128:% $ $ o
28 Number of days on line 20 after 3/31/2017 and before 7/1/2017 29
30 Underpayment on line 17 x Sumiber of gg?'m fine 28y »g 3013 $ $ 3
31 Number of days on fine 20 after 6/306/2047 and before 10/1/2017 31
32 Underpayment on fine 17 x Nuimbst ”fg?? online31 y v |32]$ $ $ $
33 Number of days on line 20 after 9/30/2017 and before 1/1/2018 33
34 Underpayment on line 17 x Humber of daysonline 3 » v, 13413 $ 3 g
365 i
38 Number of days on line 20 after 12/31/2017 and before 3/16/2018 35
36 Underpaymeni on line 17 x Number.of davs online 38 . v, 3613 $ $ 3
385

37 Addlines 22, 24, 26, 28,30, 32, 34,and36. . . , . . R EYAL ] $ $ 3
38 Penalty. Add columns (&) through (d) of line 37. Enter the tolal here and on Form 1120, line 33; or the comparable

line for other INCOmMETaX FBIUIMIS |, . . © L 0 i i w vt m s ot e e e e e e e e e e aa e e e e e e e ke e e 3818

*Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter,
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the internet, access the IRS website at www.irs.gov. You can also cali 1-800-828-4833 to get interest rate

inforration.

JSA
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Form 2220 {2018}

Page 4

Annualized Income Installment Method

{2} (b) {c} {d
First_2 First__3 First__© First __9
20 Annualization periods (see instructions), , .} 20 months months months months
21  Enter taxable income for each annualization period.
See instructions for the treatment of extraordinary
items. . . . . S e e e e e e e e e ;21 103. 129. 133, 5,098,641,
22  Annualization amounis (see instructions) , .| 22 6.00000 4.00000 2.00000 1.33333
23a Annualized taxable income. Multiply line 21
byline22 . ....... R & T 618. 516, 266. 6,798,171,
b Exiraordinary items (see instructions) . . . .|23b
¢ Addlines 23aand23b. . .« . . . ... . . 23¢. 618. 516.] 266. 6,798 171,
24  Figure the ta;( on the amount on line 23c using the
instructions for Form 1120, Schedule J, line 2, or
comparable ling of corporation's retura, . . . . 24 12. 10. 5. 135,963,
25 Enter any alternative minimum tax for each
payment period (see instructions), . . . . . 25
26 Enter any other taxes for each payment
period. See instructions, . . . . . . . O
27 Total tax. Add lines 24 through 26 . . . . . 27 12. 10. 5 135;963.
28 For each period, enter the same type of credits as
allowed on Fomm 2220, lines 1 and 2c. See
NStructions « » ¢ v« v x ke e e e e e e s 28
23 Total tax after credits. Subtract tine 28 from
fina 27. If zero or less, enter 0- . . . . . , .29 12. 10. 5. 135, 863.
30 Applicable percentage ;... 5 + s »u 4 <. 130 25% 50% 75% 100%
37 Muiliplyline 20byline 30 . . . ., . . .. 31 3. 5. 4, 135,963,
mpfiéqmred Installments '
Note: Complete lines 32 through 38 of one st 2nd 3rd 4th
column before completing the next column. instaliment instaliment instalimeant instaliment
32 if only Part | or Part il is complated, enler the
amount in each column from line 18 or line 31, if
both pasts are completed, enter the smaller of the
amounts in each column from line 18 orline 31, 1 32 3. 5. 4 N 135,9863.
33  Add the amounis in all preceding columns : )
offine 38. Seeinstructions . . . . . . . . .[ 33 | 3. 5, 5.
34 Adjusted seasonal or annualized income
instaliments. Subtract line 33 from line 32.
if zero or less, enter 0-, . ., . . e 34 3. 2. 135,958.
35 Enter 26% (0.25) of ling S-or gag& 1-of Form
2220 in each a{glxzn}mxk ?tc:. f"L‘zifge
corporations,” see fhe lustructions for hine
10 for the amounts toenter. . . . . . . . . 35 095,174, 55,174, 95,174, 55,174,
36 Subtract line 38 of the preceding column : .
from line 37 of the preceding column, . ., .| 36 55,171. 110,343, 165,517,
37 Addlines35and36. ... .. . . ..., 37 55,174. 110,345, 165,517, 220}691&
38 Required instaliments. Enter the smaller of
line 34 or fine 37 here and on page 1 of
Farm 2220, line 10. See instructions . ... ;1 38 3. 2 i 135, 958.
Form 2220 (2018)

JSA
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SCHEDULED
{Form 1041)

Department of the Treasury
Internal Revenus Service

Capital Gains and Losses
P Attach to Form 1044, Form 5227, or Form 996-T.
» Use Form 8249 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
> Information about Schedule D and its sepsrate instructions is at www.irs.goviformi041,

OMB No. 1545-0092

2016

Name of estate or trust

Employet identification number

MUSK FOUNDATION 77-0587507
Note: Form 5227 filers need o gerplete snly Parls [ and 1f,
Short-Terin Capital Gains and Losses - Assets Held One Year or Less
See instructions for how to figure the amounts to enter on {g) {h) Gain or (loss)
the lines below. {d) {e) Adjustments Subtract column (e)
Proceeds Cost to gain or loss from from column (d) and

This form may be easier to complete if you round off cents
to whole doliars.

{sales price} {er other basis)

Form(s) 8948, Part |,
line 2, column (g}

combing the result with
column (g)

1a

Totals for all short-term transactions reperted on Form
1088-B for which basis was reported to the IRS and for,
which you have no adjustments (see instructions).

However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b .

1b

Totals for ali transactions reported on Form(s) 8949
with Box A checked., . . . . s w e d a

B ok W

Totals for all transactions reported on Form{s) 8949
with Box B checked

...................

Totals for all transactions reported on Form(s) 8949
with Box € checked

7

Short-term capital gain or {loss) from Forms 4684, 62562, 6781, and 8824

R R T A I I

Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts
Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2015 Capital Loss
Carryover Worksheet, . . . . . 0 i i i i i e e e e e e e e e e

Net short-term capital gain or {loss). Combine lines 1a through 8
line 17, column (3) on the back

.....................................

m Leng-Term Capital Gains and L.osses - Assets Held More Than One Year

See instructions for how to figure the armounts to enter on
the lines below.

This form may be easier to complete if you round off cents
to whole dollars.

{d}
Proceeds
(sales price)

(e}
Cost
{or other basis}
line 2, column

)]
Adjustments
to gain or loss from
Form(s) 8948, Part Ii,
(9)

{h} Gain or {loss)
Subtract colurmn (€}
from cohzmn (d) and

combine the result with
column (g)

Ba

Totals for all long-term transactions reported on Form
1089-B for which basis was reported to the IRS and
for which you have no adjustments {see instructions).
However, if you choose to report all these transactions
on Form 8948, leave this line blank and go to line 8b .

8b

Totals for all transactions reported on Form(s) 8949

with BoxDchecked, . . . ... ... . .. .. ... 11,143,507,

103,951,

11,039,556,

Totals for all transactions reported on Form(s) 8949
with Box E checked

16

Totals for all transactions reported on Form(s) 8949
with Box F checked

...................

11

12

13

14
15

16

Long-term capital gain or (loss} from Forms 2439, 4684, 6252, 6781, and 8824

Net long-term gain or (loss) from parinerships, S carporations, and otherestatesortfrusts. . . . .., ..

Capital gaindistributions. . . . . v « v 0 v iy e v v e s
Gainfrom Form 4797, Part L. . . . o . o e e e e s e e e e

Long-temn capital loss carryover. Enter the amount, if any, from line 14 of the 2015 Capital Loss
Carryover Worksheet
Net fong-term capital gain or {loss). Combine lines 8z through 15 in column (h}. Enter here and on
ling 18a, column {3) on the back

11

12

13

114

18

18

11,039,556,

For Paperwork Reduction Act Notice, see the instructions for Form 1041,

J8A
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Schedule O {Form 1041) 2016 Page 2

Summary of Parts { and Il {1) Beneficiaries' {2) Estate’s
Caution: Read the instructions before complefing this part. (see instr.) or trust's (3) Total
47 Netshortstermgainor(loss), , , . . ............... , 17
18 Net long-term gain or {loss):
a Tolalforyear & @ . s i e e e e e ... |18a 11,039,556,
b Unrecaptured section 1250 gain (see line 18 of the wrksht). _ _ . !18b
e 28%rategain. ... ... e e e 18¢c
19 Total net gain or (loss). Combine lines 17 and 18a. . . . . L. P 118 11,039, 556.

Note: If line 19, column (3), is a nel gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a). If lines 18z and 19, column (2 38 t

gains, go lo Part V, and don't complete Part IV. If fine 19, column (3}, is a net loss, complete Fart IV and )fhe Capitat Loss Cani(over Wofk)s'hereet,n:s

novessary.

sEleel8 Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4¢, if a trust), the smaller of:
a Thelossonline 19, column(3) or b $3,000. . . . . ., .. . ... .. . . .. 20 1

Noté; . Jf the loss on line 18, column {3, :4s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34) Te ot -
Lass Caryover Worksheetfn the ’instmefié;;sm figure yourcapiol loss carryover. i ( ' 4). 153 Toss; complete the: Capital

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 182 and 19 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complefe the Schedule D Tax Worksheet in the instructions if

e Fither fline 18b, col. (2) or line 18¢, col. {2) is more than zero, or

» Both Form 1041, line 2b(1), and Form 4952, fine 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 18z and 19 are gains, or qualified dividends are included in income in Part | of Form
990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions if either
line 18b, col. {2) or line 18c¢, col. (2} is more than zero.

21 Enter texable income from Form 1041, line 22 (or Form 990-T, line 34), , . 21

22 Enter the smaller of line 18a or 19 in column (2) S
butnotlessthanzero. . .. .. ... ...... 22

23 Enter the estate’s or trust's qualified dividends
from Farm 1041, line 2b(2) (or enter the qualified
dividends included in income in Part t of Form 980-T), _ | 23

24 Addlines22and23 .. .............. 24 .
25 If the estate or trust is filing Form 4852, enter the

amount from line 4g; otherwise, enter-C-, . . » | 25 e
26  Subtract line 25 from line 24. lf zero orless, enter-0- , , , ., ., ... .. 25
27  Subtract line 26 from line 21. {fzero orless, enter-0- _ . . . . . ... .. 27
28 Enter the smaller of the amountoniine210or$2,850, .. ., .. ... .. 28

29 Enter the smaller of the amountonline 27 orline28 ., ... ... ..« 29 | :
30 Subtract line 28 from line 28. If zero or less, enter-0-. Thisamountistaxed at0% . ., v v i 4 sus , P 30

31 Enterthesmallerofline2iorline28. . ........... S e e 31
32 Subtractline30fromline26. . . . ... .. .. .. iua s NP % -
33 Enter the smaller of line 21 or $12,400, . . .. .. e Eaa Y i e 33
34 Addlines27and30 . ... ... .0, N .
35 Subtract line 34 from line 33. ifzero orless, enter-0- , , , ., . ..., .. 35
36 Enterthesmallerofline 32 o0riine35. ... ... ... W a vl e ek 36 '
37 Multiplyline36 by 15% (0.18) . . . . . . .. .. .. e H 6 e s ek e e wk RN ¢ 37
38 Enterthe amountfromiine31. . . . . ¢ v v ow e T I
39 Addlines30and36 ........... S sa . 139
40 Subtract line 39 from line 38. lf zero orless, enter-0- . . . . . . ... ... 40
41 Multiply line40by20% {0.20). . . . . . . .. L oo S ‘41>
42  Figure the tax on the amount on line 27, Use the 2016 Tax Rate Scheduie for Estates
and Trusts {see the Schedule G instructions in the instructions for Form 1041) , | | | 42
43 Addiines 37,41, and42 . . .. .. L e e e e 43
44  Figure the tax on the amount on fine 21. Use the 2016 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, line 1af{orForm 990-T, line 36} . . . .. ... e e s S . o ..
Schedule 3 (Form 1041) 2016
JSA
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Form 8948 (2016)

Attachment Sequence No, 124

Page 2

Name(s) shown on return, Name and SSN or laxpayer identification no. not required if shown on other side

MUSK FOUNDATION

“Soeial security number or taxpayer identification number

77~0587507

Before you check Box D, E, or F below, see whether you received any Formy(s) 1099-8 or substitute statement(s) from your broker. A substituie
statement will have the same information as Form 1099-8, Either will show whether your basis {usually your cost) was reported to the iRS by your
broker and may even tell you which box to check.

Eart L]

Long-Term. Transactions involving capital assets

transactions, see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the lotals directly on Schedule D, line

8a, you aren't required to report these transactions on Form 8949 (see instructions).

you held more than 1 year are long term. For short-term

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8848, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

‘ {E) Long-term {ransactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
{F) Long-term transactions not reported to you on Form 1099-8

4 Adjustment, if any, to gain or loss.,
{&} If you enter an amount in colurnn (g), (h)
(a) (b} {c) (d) Cast or other basis. enter a code in column (f). Cain or {loss). ,
inti p Date sold or Proceeds See the Note below]  See the separate instructions. | Subtract column (e
te acquired - .
(Ef:n?:!r;?t;gg ggpgfﬁg'go) (Dnjo. %ca(;, ';?.) disposed {sales price) and see Cotumn {e) feim column (d) and
' ) ) ' (Mo., day, yr.} | (see instuctions) |  in the separate 4} [<]] combine the result
instructions Code(s} from Amaunt of with column (g)
instructions adjustment
20,000 SHRS TESLA INC | 07/02/2010 |02/08/2017 | 5 151,582, 53,172, 5,098,410.
B !
19,100 SHRS TESLA INC | 07/02/2010 |05/18/2017 | 5, 99], 925, 50,778, 5,941,146,
4 ™
2 Totals. Add the amounts in columns {d}, {e}. {g), and (h) (subtract
negalive amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 8 (if Box E -
above is ‘shecked), or line 10 (if Box F above is checkud)pw 11,143,5074 103,951, 11039556,

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (g} the basis as reporied {o the IRS, and enter an
adjustment in column {g) o correct the basis. See Column (g} in the separate instructions for how to figure the amount of the adjustment,

JSA
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